VEF: The first Extraordinary Annual General Mandate 2020

On 04/08/2020, Vietnam Exhibition Fair Center Joint Stock Company announced the first Extraordinary Annual General Mandate 2020 as follows:

Approve the investment in the National Exhibition Fair Center project (the Project) with contents as follows:

1. Name of the Project: National Exhibition Fair Center project

2. Investor: Vietnam Exhibition Fair Center Joint Stock Company

3. Targets:
· Build building complexes: National Exhibition Fair Center and Commercial constructions for hotel services as highlights of the area and meet the needs of domestic and international exhibitions; Combine urban functional areas to make a completed, multifunctional and synchronous in terms of social and technical infrastructure; harmony with architectural space and surrounding landscape.
4. Location: Dong Hoi commune and Xuan Canh commune, Dong Anh district, Ha Noi

5. Investing method: Invest directly by the capital of investor without State’s capital 
6. Investing scale: According to the detailed Circular (rate 1/500) of National Exhibition Fair Center and the new urban areas at Dong Hoi , Xuan Canh and Mai Lam commune, Dong Anh district which were approved by People's Committee of Ha Noi at Decision No.2588/QD-UBND dated 19/06/2020 (lot sign CCDT-12) and the current laws.

7. Total investing capital: VND 7,336.24 billion. In which:

   + Contribution capital for the Project of investor: 15% invested capital.

   + Borrowings and other legal capitals: 85% invested capital.
8. Process: Commenced in QIV.2020 and completed in QIII.2024 (or according to the process that approved by authority agencies)
The Second resolution: Implementation

The Extraordinary General Meeting of Shareholders approved content as follows:

1.   Authorize Board of Directors to approve the investing the Project and make connected procedure based on approved contents at this Mandate.

2.   Authorize General Manager and/ or the person authorized by General Manager (according to abilities, missions, rights) to decide and perform procedure for investing, including but not limited to:

a. Decide, approve and amend the design, possibilities report, …of the Project 
b. Decide all the issues and works that connected to the Project, included: (i) decide issues connected to negotiation and signing with investors to build the Project; (ii) Decide issues connected to operation of the Project such as selling goods, selecting partners, negotiating and signing contracts for cooperating, joint venture and transfer contract with the third party to sell goods; (iii) capital mobilization method for the Project in accordance with the laws
c. Exercise all rights and responsibilities of the investor and make all essential procedures in accordance with the laws to complete the Project, including but not limited to amending the design, investing capital, investing scale, etc… of the Project
d. General Manager has right to authorize other person to perform any work that approved by the General Meeting of Shareholders.
Implementation

This Mandate took effect from the date of signature

